
 
 
 

 

 

 

 

Gross domestic product of Montenegro 
in 2010 

 

 

Real growth rate of gross domestic product for 2010 is 2.5% 

 
This release presents results of gross domestic product (GDP) for Montenegro by the 
production and expenditure approach for the 2010 year, at current and constant prices. Results 
for 2010 are based on data sources which are comprehensive and fully comparable with GDP 
2009 compilation results.  

Gross domestic product of Montenegro in 2010 amounted in total 3 104 million EUR, and for 
2009 was 2 981 million EUR. 

Gross domestic product per capita in 2010 is 5 006 EUR, and for 2009 was 4 720 EUR. 

 

 2009 2010 

1. Gross domestic product at current prices, mill. EUR 2 981 3 104 

2. Population (in thous.) 631.5 620.01 

3. Gross domestic product per capita in EUR 
3 = (1/2) 4 720 5 006 

4. Gross domestic product at constant prices (at prices of previous year), mill. EUR 2 911 3 054 

5. Real growth rate of GDP  (%) 
 (GDP at constant prices in current year / GDP at current  prices in previous year) x 100  - 100 

-5.7 2.5 

6. Nominal growth of GDP-a (%) 
(GDP at current prices in current year / GDP at current  prices in previous year) x 100  - 100 

-3.4 4.1 

7. Deflator (%) 
(GDP at current prices in current year / GDP at constant prices in current year)  x 100 - 100 
 

2.4 1.6 

                                                            
1 Census of Population, Households and Dwellings 2011 
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Table 6: Structure of gross domestic product by type of expenditure at constant prices, 2009 - 2010 
 

Expenditure categories 

Value 
(thous. EUR) 

GDP structure 
(%) 

2009 2010 2009 2010 

1 = (1.1+1.2) 1. Final consumption expenditure 3 153 873 3 212 797 108.4 105.1 

1.1 
          1.1 Households final consumption 
expenditure (HFCE) 

2 450 613 2 553 674 84.2 83.6 

1.2 = (a+b) 
          1.2 Government final consumption 
expenditure (GFCE)                                  

703 260 659 123 24.2 21.5 

a)                 a) individual 293 049 294 143 10.1 9.6 

b)                 b) collective 410 211 364 980 14.1 11.9 

2. 2. Gross fixed capital formation (GFCF) 824 622 649 730 28.3 21.3 

3. 3. Changes in inventories 9 991 51 561 0.3 1.7 

4 = (4.1 - 4.2) 4. Net export / import - 1 077 416 - 859 678 -37.0 -28.1 

4.1 = (a+b)           4.1 Exports of goods and services 945 916 1 029 238 32.5 33.7 

a)                 a) exports of goods 302 734 294 340 10.4 9.6 

b)                 b) exports of services 643 182 734 898 22.1 24.1 

4.2 = (a+b)           4.2 Imports of goods and services 2 023 332 1 888 916 69.5 61.8 

a)                a) imports of goods 1 728 253 1 592 055 59.4 52.1 

b)                b) imports of services 295 079 296 861 10.1 9.7 

5 = (1+2+3+4) 5. GROSS DOMESTIC PRODUCT  2 911 070 3 054 410 100.0 100.0 

 

Graph 6: Expenditure categories at constant prices, thous. EUR,  2009 – 2010 
(%) 
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METHODOLOGICAL NOTES 

 

 

Methodological concepts, definitions and classifications 

 

Applied methodology is harmonized with the System of National Accounts (SNA'93) and European 
system of accounts (ESA'95). 

Gross domestic product (GDP) measures the total value of the goods and services produced by 
resident institutional units.  

MONSTAT compile GDP by production and expenditure approaches which are mutually independent. 

The GDP calculation includes all activities within the production frame defined by SNA'93 and ESA'95 
methodologies and covers the whole territory of Montenegro. 

The estimate of non-observed economy for legal part of economy is partially included in compilation of 
GDP. 

The following illegal activities drugs, prostitution, sex - trafficking, illegal selling of CDs, video tapes, 
illegal use of software, smuggling of weapons, etc. are not included in GDP estimation. 

The classification of economic units by activity is in line with the national Classification of Activities (CA) 
that is harmonized with the Classification of Economic Activities in the European Community (NACE 
Rev.1.1).  

 

Compilation methodology 
 

Production approach 

The main categories of GDP compilation by production approach are: 

Gross output is defined as a market value of produced goods and services. It is calculated by 
activities at approximate basic prices, since all subsidies are treated as subsidies on products and 
included into calculation on the level of national economy. 

Intermediate consumption at purchase prices is the value of goods and services, which are 
transformed, used and consumed in the production process. 

Gross value added is the value of gross output less the value of intermediate consumption. 

Gross domestic product at market prices is the value of all goods and services produced by resident 
units, i.e., the sum of gross value added by activities and  taxes on products less subsidies on 
products. 

In compilation of intermediate consumption by activities is included the value of financial 
intermediation services indirectly measured (FISIM) which increase level of harmonization of GDP 
compilation in line with European standards.  
 

 



 
 

Current prices 

Gross value added calculation at current prices is mostly based on Annual Financial Reports of 
Enterprises (Income Statements and Statistical Annex) and results from regular statistical surveys.  

The data quality of annual Financial Reports was checked and partially corrected on the basis of data 
from statistical surveys in agriculture, industry, construction, wholesale and retail trade, tourism, 
transport and other statistics. 

Additionally, it was used administrative data obtained from Central Bank of Montenegro, Tax 
authorities, Customs administration and Ministry of Finance.  

Gross value added for activity Real estate, renting and business activities is compiled by user-cost 
approach, which is harmonized with ESA'95 methodology. 

The used data were adjusted according to the requirements of SNA'93 and ESA'95 methodologies, 
while in certain cases particularly estimation were made on the basis of available data.   

Constant prices 

GDP calculation by production approach is also done at constant prices. On the basis of available 
data it is carried out double deflation method for activities Agriculture, hunting, forestry and fishing and 
Electricity, gas and water supply. For all others activities calculation is done by applying single 
extrapolation method, using appropriate indicators i.e. physical volume indices. 

 

 

Expenditure approach 

Current prices 

The GDP compilation by expenditure approach at current prices is based on the data from regular 
surveys of MONSTAT, Ministry of Finance, Central Bank of Montenegro. 

Final consumption expenditure of households was calculated on the basis of data from regular 
statistical surveys of MONSTAT as well as on data from various administrative sources. The main data 
source is Household Budget Survey (HBS). COICOP classification on 4-digit level is applied. 
Commodity flow approach is used for estimation of final consumption expenditure of households  
which represent balance of all goods and services flows that are produced and imported from one side 
and used and exported on the other side.  

Data on Government expenditures were based on data from Ministry of Finance and Budgetary 
Report of Montenegro. Individual Government final consumption includes expenditures on 
Education, Health, Social security and welfare and Sport, culture and recreation. Remained 
expenditures of the government are related to collective consumption (general public services, 
military and civil defence with ministry, residential and communal services, etc). 
 
Gross fixed capital formation data for corporate enterprises are compiled by Commodity flow 
approach and using data from regular MONSTAT survey: Annual survey on investments in fixed 
assets. Gross fixed capital formation for the unincorporated sector (construction, agriculture, etc.) 
was estimated on the basis of available data from regular statistical surveys.  



 
 

Data on exports and imports of services are based on the Balance of Payment data of Central 
Bank of Montenegro. Data on exports and imports of goods  are based on the Monstat data from 
external trade statistics following special trade system. 

Constant prices 

GDP calculation by expenditure approach is also done at constant prices. On the basis of available 
data it is carried out extrapolation method for expenditure component: Government final 
consumption expenditure and for others activities calculation is done by applying deflation method.  
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